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use a vector error-correction model to study interdependencies
between the aggregate expected default frequency (EDF) and the
macroeconomic development. The model is used to forecast the
median EDF. Evaluations of the model show that it yields low
forecast errors and that the interest rate has the strongest impact
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Here is the finest publication we have read right up until now. It is actually writter in easy words instead of
difficult to understand. Its been written in an remarkably easy way in fact it is only right after i finished
reading this book in which basically changed me, modify the way i really believe.

-- Prof. Vanessa Smitham V

I actually began looking over this pdf. This can be for all those who statte there was not a worthy of reading
through. I am easily can get a enjoyment of reading through a written publication.
-- Rafael Feeney Jr.

Undoubtedly, this is the greatest operate by any article writer. It is actually writter in straightforward words
Instead of confusing. Your life period is going to be change as soon as you complete looking over this book.
-- Karina Ebert
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